ROBeCO

The Investment Engineers

Robeco Corporate Hybrid bonds

Global EUR Corporate Bonds

Portfolio Strategy

The fund aims to outperform the Bloomberg Barclays Global
Corporate Hybrids 3% by 60bps annualized (gross of fees) over a
full credit cycle. It invests in corporate hybrids bonds issued mainly
by non-financials and by investment grade companies. These bonds
are subordinated which rank them between debt and equity. The
fund doesn't invest in write-down or conversion-to-equity bonds such

Bank-AT1 or Tier2.

Key Features

Asset Manager

Robeco Luxembourg SA

Investment Rationale

Investment Philosophy

The understanding of the eventuality of the Hybrids of not being called after the first or second call is the key difference with the traditional investment

grade credit research. Incentives are important (loss of equity treatment, expensive financing, reputation risk) but the risk must be addressed.

The portfolio construction is mainly bottom-up driven (70% budget).

. Top-down analysis (30% budget): credit quarterly outlook which will ascertain the credit beta target and the investment themes.

. Bottom-up analysis (70% budget): fundamental research. F-score is calculated by the credit analyst (from -3 to +3). F-score is Robeco’s
proprietary method to assess the pure credit quality of the company, independent from the relative value. ESG profile of the company plays a
significant part in the F-score.

. Portfolio construction: responsibility of the PM. Issuer and bond selection and beta positioning.
Net Assets Value 288 (Mn Euro) . . . - v .
i o Risk management: check on investment restrictions and specific fund guidelines.
Inception Date 19.10.2017 . Portfolio implementation: PM and traders.
UCITS Yes
Base Currency Euro Fund Management Team
Liquidity Daily The fund is managed since inception in 2017 by Peter Kwaak, Portfolio Manager (‘PM”). Peter has 23 years of experience in the industry. He has been
Share Class* Euro Acc joined by Daniel Ender in 2023 for co-managing the fund since March 2023. The credit team consists of 10 PMs, 22 analysts, 2 quantitative analysts, 1
Management Fees* (%) 0,40% dedicated sustglnablllw aqalyst and 3 traders. Robeco uses a team approach, although Peter and Daniel are ultimately responsible for the performance
and the portfolio construction.
Performance Fees 0
CH Registered Yes Strengths
Yield to Worst 56 . Experienced PM and analyst team: managing corporate hybrids needs specific expertise versus traditional IG credit. Avoiding non-called
Modified Duration 33 bonds is crucial. Robeco is particularly well positioned with a PM and dedicated analysts covering hybrids for more than 15 years.
Average Credit Quality BBB+ . Flexible approach: use of sgnior cgrporates or subordinated financials to man.age the beta of the portfolio. . .
. Fundamental research: their proprietary F-score model has proved to be particularly robust all over Robeco’s credit strategies.
Portfolio Stvle . Performance: since inception in November 2017 the PM has managed to outperform (gross of fees) its benchmark by 0.8% annualized with a
y similar level of volatility and a modest tracking error (1.7%). It is consistent with the investment objective of the fund. Peer group is limited but
) Passive Active the fund is also outperforming its two main competitors (with similar guidelines) over every time horizon.
Duration Management ¥
c t Soverei Weaknesses
Issuer Type orp'ora € overelgn Asset class: although the fund has an investment grade rating (typically BBB-/ BBB on average), the asset class can suffer from higher
Hy G drawdown than traditional investment grade credit strategies, due to the coupon deferral clause.
Credit Quality ¥
DM EM
Regional Exposure ¥
H Non-H
Currency Exposure edg'ed on-Hedged
3Y 5Y . Volatility Max Drawdown
™M YTD 2023 2022 2021 Sharpe Ratio 3Y
investment Process o™ P ¥ Top Down (Ann.) — (Ann,) P 3Y 3y
Fund 0,66 0,66 7,88 8,70 -11,25 2,12 1,82 0,00 6,61
Index 0,44 0,44 8,19 -13,65 0,97 0,13 0,22 -0,35 6,56 -13,36

*ISIN Code: LU1700711663. ISIN used for performance: LU1700711663 Performance data source: Morningstar Direct. Key Points provided by Wealth Solutions Partners SA. - Past performance
should not be seen as an indication of future performance. Index: Bloomberg Euro Corp TR EUR. Data as of: 31.01.2025
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Disclaimer

Wealth Solutions Partners SA has issued this document upon your request for information purposes only. This document may not be distributed in the United States, Canada, Australia or any other country in which its
distribution is unlawful.

The information contained in this document is only directed to "qualified investors" within the meaning of Article 10 CISA with domicile/registered seat in Switzerland.

Qualified investor pursuant to Article 10 para 3,3 bis and 3 ter CISA are in particular:

1. regulated financial intermediaries, such as banks, securities dealers, fund management companies and asset managers of collective investment schemes and central banks;
2. regulated insurance companies;

3. public entities and retirement benefits institutions with professional treasury facilities;

4. companies with professional treasury facilities; and

5. high-net worth individuals which fulfil the requirements of Article 6 of the Ordinance on Collective Investment Schemes of 22 November 2006 ("CISQO").

In the event that you are an "independent asset manager" and fulfil the requirements of Article 3 para 2 lit. ¢ CISA, you certify that you will use the information on this document exclusively for those of your clients that are
considered as qualified investors within the meaning of Article 10 CISA.

This document has been issued for use by professional financial advisors. The information contained within this material has not been reviewed in the light of your personal circumstances, or personal circumstances of the
person you are advising. Actions derived from this information are always at the advisors’ or investors’ own risk. If you require investment advice or wish to discuss the suitability of any investment decision, you should seek such
financial, legal or tax advice from your designated advisers as appropriate.

This document is not and should not be construed as an offer to sell or solicitation of an offer to purchase or subscribe for any investment or service. Wealth Solutions Partners SA has based this document on
information obtained from sources or third party materials it believes to be reliable but which it has not independently verified. Wealth Solutions Partners SA makes no guarantees, representations or warranties
and accept no responsibility or liability as to its accuracy or completeness. Expressions of opinion herein are subject to change without notice.

Any information contained in this material is not and should not be regarded as investment research for the purposes of the rules of any relevant regulatory body. This document has not been prepared in accordance with any
specific directives.

Some products in this document may not meet the criteria of a collective investment scheme as per the Swiss Federal Act on Collective Investment Schemes (CISA) and consequently are not subject to the authorization or
supervision by the Swiss Financial Market Supervisory Authority (FINMA). Some products and services mentioned in this document are not intended for public offering in Switzerland. Consequently, this document can be
distributed in/from Switzerland only to qualified investors according to CISA.

Past performance is not guide to future performance. The value of any investment or income may go down as well as up and you may not receive back the full amount invested. When an investment is denominated in a
currency other than your local or reporting currency, changes in rates may have an adverse effect on the value, price or income of that investment. In the case of investments for which there is no recognized market, it may be
difficult for investors to sell their investments or to obtain reliable information about their value or the extent of the risk to which they are exposed.

Wealth Solutions Partners officers, directors, and employees may have positions in any securities mentioned in this document (or any related investment) and may from time to time add to or dispose of any such securities (or
investment).

No part of this publication may be reproduced, stored, in a retrieval system, or transmitted, in any form or by any means, electronic, mechanical, photocopying, recording or otherwise, without the prior written or oral permission

FOR QUALIFIED INVESTORS ONLY
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