
1M YTD 2023 2022 2021
3Y 

(Ann.)
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(Ann.)
Sharpe Ratio 3Y

Volatility

3Y

Max Drawdown 

3Y

Fund 1,25 1,25 10,21 14,31 -10,58 5,18 5,17 0,14 7,68 -11,83

Index 1,26 1,26 13,60 -10,69 5,10 4,54 4,34 0,06 8,07 -11,73

Key Features

Asset Manager Baring Intl Fund Mngrs (Ireland) Ltd

Net Assets Value 4 304 (Mn US Dollar)

Inception Date 30.06.2016

UCITS Yes

Base Currency US Dollar

Liquidity Daily

Share Class* US Dollar Acc

Management Fees* (%) 0,60%

Performance Fees No

CH Registered Yes

Yield to Worst 10.7

Modified Duration to Worst 4.5

Average Credit Quality B+

Portfolio Strategy

Duration Management
Passive Active

Issuer Type
Corporate Sovereign

Credit Quality
HY IG

Regional Exposure
DM EM

Currency Exposure
Hedged Non-Hedged

Investment Process
Bottom Up Top Down

Wealth Solutions Partners S.A. – 11 rue Verdaine 1204 Genève

Portfolio Style

Global High Yield Bonds Barings Global High Yield Bond Fund

*ISIN Code: IE00B7PD0D50. ISIN used for performance: IE00B701NP71 Performance data source: Morningstar Direct. Key Points provided by Wealth Solutions Partners SA. - Past performance 

should not be seen as an indication of future performance. Index: ICE BofA NFincl Dv Mkt HY Cstd TR HUSD. Data as of: 31.01.2025

The fund is an actively managed HY strategy, investing primarily in a 

diversified portfolio of HY bonds issued by North American and 

European companies. Main source of performance will come from 

the current income with the goal of minimizing the principal loss. 

Capital appreciation will be generally a marginal source of 

performance. 

Investment Rationale
The fund is a core strategy for a global high yield (HY) allocation. The fund is always fully invested with no permanent bias with regards to sector 

allocation or credit rating quality. With that in mind, we expect this fund to be able to generate alpha regardless of the market conditions. 

Fund Management Team

Barings has two strong research teams based in the US and in Europe. Scott Roth, as Head of the U.S. HY Investment Committee (IC) and Martin 

Horne, Head of Global Public Investments are ultimately responsible for the strategy. They are backed by four Portfolio Managers, Sean Feeley, 

Christopher Ellis, Craig Abouchar Chris Sawyer who are in charge to implement on a day-to-day basis the IC decision, and by a team of 69 

professionals (15 Portfolio Managers, 41 analysts, 6 traders and 7 product managers).

Investment Philosophy

• Bottom-up: the strategy relies mainly on credit selection. It is driven by their investment philosophy and demonstrated in their performance 

attribution figures. The macroeconomic overlay will shift at the margins their geographical or sector exposure based on relative value criteria. 

• Team based: each credit analysts in charge of the fundamental research will ultimately present his findings to the U.S. or European ICs. The 

ICs are comprised of the sub-Group’s senior investment professionals, who will debate the merits of adding a credit to the buy list. The Portfolio 

Manager will build positions only from assets approved by the IC.

• Minimizing principal losses: the outperformance is achieved by avoiding losers rather than investing in distressed bonds with potential capital 

appreciation. It is done through in-depth and fully in-house research.

Strengths

• Credit culture of the asset manager: Barings has developed over the years one of the most impressive expertise in managing credit 

strategies, across the different issuer’s quality from IG to distress and across the whole capital structure of the issuers. 

• Experience in managing loans: their strong expertise in managing loans is a strong competitive advantage against their competitors. Most of 

HY bond issuers have been loan issuers before and therefore they can take advantage of their deep knowledge of the companies in the primary 

market.

• Performance: The performance of the fund has been excellent both versus its peers and the benchmark on every time horizon. The generated 

alpha is constant over time and can be attributed almost exclusively to the credit picking in accordance with the investment philosophy. It is also 

classified 1st decile of its peer group as of 31.03.2023

Weaknesses

• Size of the AuM: with more than USD 2bn of AuM, It will become more challenging for the managers to generate the same level of alpha.
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Wealth Solutions Partners SA has issued this document upon your request for information purposes only. This document may not be distributed in the United States, Canada, Australia or any other country in which its 
distribution is unlawful. 

The information contained in this document is only directed to "qualified investors" within the meaning of Article 10 CISA with domicile/registered seat in Switzerland.

Qualified investor pursuant to Article 10 para 3,3 bis and 3 ter CISA are in particular:

1. regulated financial intermediaries, such as banks, securities dealers, fund management companies and asset managers of collective investment schemes and central banks;

2. regulated insurance companies;

3. public entities and retirement benefits institutions with professional treasury facilities;

4. companies with professional treasury facilities; and

5. high-net worth individuals which fulfil the requirements of Article 6 of the Ordinance on Collective Investment Schemes of 22 November 2006 ("CISO").

In the event that you are an "independent asset manager" and fulfil the requirements of Article 3 para 2 lit. c CISA, you certify that you will use the information on this document exclusively for those of your clients that are 

considered as qualified investors within the meaning of Article 10 CISA. 

This document has been issued for use by professional financial advisors. The information contained within this material has not been reviewed in the light of your personal circumstances, or personal circumstances of the 
person you are advising. Actions derived from this information are always at the advisors’ or investors’ own risk. If you require investment advice or wish to discuss the suitability of any investment decision, you should seek such 
financial, legal or tax advice from your designated advisers as appropriate. 

This document is not and should not be construed as an offer to sell or solicitation of an offer to purchase or subscribe for any investment or service. Wealth Solutions Partners SA has based this document on 
information obtained from sources or third party materials it believes to be reliable but which it has not independently verified. Wealth Solutions Partners SA makes no guarantees, representations or warranties 
and accept no responsibility or liability as to its accuracy or completeness. Expressions of opinion herein are subject to change without notice.

Any information contained in this material is not and should not be regarded as investment research for the purposes of the rules of any relevant regulatory body. This document has not been prepared in accordance with any 
specific directives. 

Some products in this document may not meet the criteria of a collective investment scheme as per the Swiss Federal Act on Collective Investment Schemes (CISA) and consequently are not subject to the authorization or 
supervision by the Swiss Financial Market Supervisory Authority (FINMA). Some products and services mentioned in this document are not intended for public offering in Switzerland. Consequently, this document can be 
distributed in/from Switzerland only to qualified investors according to CISA.  

Past performance is not guide to future performance. The value of any investment or income may go down as well as up and you may not receive back the full amount invested. When an investment is denominated in a 
currency other than your local or reporting currency, changes in rates may have an adverse effect on the value, price or income of that investment. In the case of investments for which there is no recognized market, it may be 
difficult for investors to sell their investments or to obtain reliable information about their value or the extent of the risk to which they are exposed. 

Wealth Solutions Partners officers, directors, and employees may have positions in any securities mentioned in this document (or any related investment) and may from time to time add to or dispose of any such securities (or 
investment).

No part of this publication may be reproduced, stored, in a retrieval system, or transmitted, in any form or by any means, electronic, mechanical, photocopying, recording or otherwise, without the prior written or oral permission 
of Wealth Solutions Partners SA.  

FOR QUALIFIED INVESTORS ONLY
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