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e Robeco Global Consumer Trends returned 37.7% (35.2% in USD) in 2019

e (Growth stocks outperformed value stocks by a wide margin
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e Apple now valued at $1.3 trillion as shares rally 86%

Track record of Robeco Global Consumer Trends Equities (EUR)

Fund Index* Rel. perf.
Last month 1.4% 1.7% -0.3%
Year to date 37.7% 28.9% 8.8%
1-year 37.7% 28.9% 8.8%
3-year (ann.) 20.5% 10.1% 10.4% Portfolio manager’s update
5-year (ann.) 15.8% 10.0% 5.8% For professional investors
December
Source: Robeco. Results gross of fees, D EUR share class, based on gross asset value. In reality costs (such as
management fees and other costs) are charged. These have a negative effect on the returns shown. The
value of your investments may fluctuate. Results obtained in the past are no guarantee for the future. _]ack N ee|e 8
*MSCI All Country World index. : :
v Richard Speetjens

Portfolio managers

Track record of Robeco Global Consumer Trends Equities (USD)

Fund Index* Rel. perf.
Last month 3.3% 3.5% -0.3%
Year to date 35.2% 26.6% 8.6%
1-year 35.2% 26.6% 8.6%
3-year (ann.) 23.0% 12.4% 10.6%
5-year (ann.) 14.1% 8.4% 5.7%

Source: Robeco. Results gross of fees, D USD share class, based on gross asset value. In reality costs (such as
management fees and other costs) are charged. These have a negative effect on the returns shown. The
value of your investments may fluctuate. Results obtained in the past are no guarantee for the future.

*MSCI All Country World index.
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Last year’s performance

After a dismal fourth quarter of 2018, investors worried about slowing global growth and an intensifying trade war between
America and China. Many investors thought a recession was imminent. These fears proved to be overblown. 2019 turned out
to be not just a good year for stocks, but for nearly all financial assets as interest rates fell and bond prices rose. Commodity
prices also rose with Brent oil rising 23% and gold surging to the highest price since 2013.

The record year for equities suggests a boom in corporate profits, but earnings have stagnated. Falling interest rates across
the world played an important role as future cash flows become more valuable when interest rates decline. The Federal
Reserve cut interest rates three times last year to offset potential economic shocks caused by the trade war. In Europe, interest
rates went negative for the first time since 2016 as the European Central Bank attempted to prevent the fragile eurozone
economy from grinding to a halt with a fresh stimulus package. Phase 1of the trade deal between America and China boosted
stocks in December as President Trump cancelled already planned new tariffs and cut others.

The Standard & Poor’s 500 Index rose 29% in 2019, rebounding from the 6% loss in 2018. European shares also performed
very well. Stock markets in Greece (+49%), France (+26%) and Germany (+25%) delivered outstanding results with only the
UK (+12%) underperforming as Brexit remains an overhang. In Japan the Topix Index rose 15%, although this was not enough
to offset the 18% drop in 2018. Finally, emerging markets (+15%) lagged developed markets as the trade war impacted
sentiment and investors steered clear from riskier stocks.

The MSCI World All Country Index (in EUR) rose 28.9% (26.6% in USD) in 2019. Robeco Global Consumer Trends Equities
posted a gain of 37.8% (35.2% in USD), outperforming global markets for the third year in a row.

Portfolio review

The Digital Consumer

All trends contributed positively to the overall performance of the fund. Within the digital consumer trend Worldpay was the
best performer. The shares rallied 77% in 2019 after Fidelity National Information Services agreed to acquire Worldpay for
$41 billion. It was a very strong year for payments in general with shares of Paypal rallying 29% and payment infrastructure
companies like Visa (+42%) and Mastercard (+58%) also registering strong gains.

Our investments in the music industry also paid off handsomely. LiveNation, the owner of Ticketmaster, saw its shares rise
45% as artists depend more on concerts & live shows for their income. Musicians tend to receive on average 0.7 cents per
stream. Streaming platforms like Spotify (+32%) benefit as they can offer monthly subscriptions to their customers at an
attractive price. The rise of streaming music is also a positive development for owners of music labels like Sony (+39%).

The worst performer in our portfolio was ride-sharing service Uber Technologies. Uber shares lost about a third of their value
after a high-profile initial public offering earlier in the year. Despite reporting big losses in a battle for market share with
competitor Lyft the competitive environment is becoming more rational and both companies now expect to be profitable in
2021. Uber is also rationalizing its efforts in the meal delivery market where it is in talks to sell its UberEats operations in India
to local rival Zomato.

The Emerging Consumer

Our emerging consumer trend also delivered a positive contribution in 2019. Especially our holdings in Latin America
performed extremely well. E-commerce platform Mercadolibre continued its strong growth path and 2019 was the year when
payment subsidiary MercadoPago started to receive a lot of interest from investors. MercadoPago is growing at nosebleed
levels (transaction doubled on a year-over-year basis) and investors are taking notice. Mercadolibre shares rose 95% last
year. Pagseguro, which offers Brazilian small business owners the opportunity to accept digital payments through its mobile
point-of-sale devices, also had a very strong year with equity gains of 82%.

Luxury goods also had a banner year. Leather goods market leader LVMH, owner of the popular Louis Vuitton brand, oversaw
a 60% rise in its stock, the strongest gain since 2009. The bottom line will be further boosted by the agreement to acquire
jewelry retailer Tiffany (+66%) for over USD 16 billion in cash. Other luxury goods stocks also benefited from the healthy
environment with Kering (+42%) and Moncler (+39%) both showing handsome gains.

| Santa rally finishes off best year for global stocks since 2009
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Even though we transferred some of our China exposure to India over the course of the last eighteen months, Alibaba
remains a high conviction stock. Alibaba shares rose 55% as the Tmall and Taobao e-commerce platforms continue to
generate strong growth and the looming public offering of fintech-arm Ant Financial is adding extra excitement for investors.

Strong Brands

Our group of Strong Brands delivered the biggest positive contribution to the portfolio last year. Athletic apparel retailer
Lululemon (+91%) had a stellar year with double digit same-store-sales growth. Lululemon sells its merchandise only through
its stores and its own website, hardly ever offering discounts. Because of this the company has a superior margin profile
compared to peers. The market for sporting goods has been very healthy with also German apparel brand adidas executing
well. Adidas shares rose for the fifth year in a row ands gained 59% in 2019 as sales grew and margins expanded.

A special mention should of course go to Apple. Apple surpassed one trillion in market value last year as its shares rose a
staggering 86%. Apple has been trying to get investors to focus on its fast growing services business, which includes the
AppStore, iCloud, ApplePay and other services. Given the structural growth in profit dollars from services investors are
assigning a higher multiple to the services earnings streams. This has benefited the overall market value of Apple and has
led to a rerating of its stock. Microsoft also breached one trillion in market capitalization due to the success of its hybrid cloud
strategy. Microsoft shares rose 55% also handily beating the overall market gains.

Global biosciences company Christian Hansen had a mixed 2019. On a positive note the company, which produces enzymes
and bacteria for the dairy, wine and meat industries, was ranked as the most sustainable company in the world. Yet weaker
demand from emerging markets like China curbed sales growth and the company now expects organic sales growth to be
below its long-term guidance of 8% to 10%. Shares in the Danish food ingredient maker dropped 7% last year.

Portfolio changes

During December we received substantial inflows into the fund. Besides reinvesting cash flows in our Indian holdings and
adding to our Takeaway.com position, we also added a number of new positions.

We added both DeliveryHero and Meituan Dianping to the portfolio to increase our exposure to meal delivery. DeliveryHero
is market leader in Kuwait and other Middle Eastern markets and holds a number 2 position in the large Korean meal delivery
market. Two weeks after we initiated the position the company announced the acquisition of Woowa Brothers to become
the dominant player in the Korea market as well. Shares of DeliveryHero jumped more than 40% following the acquisition.
Meituan is the market leader in the fast-growing Chinese market with approximately 65% market share compared to
Alibaba's Ele.me with nearly 35% share. Next to the food delivery business Meituan also operates a profitable in-store (group
buying, restaurant bookings etc.) and travel (OTA) business.

Besides meal delivery we also added to our investments in pets. We were already invested in animal health through our
position in Zoetis. We like the defensive and structurally growing companion animal (pets) market and have added both
Idexx Laboratories and Chewy to the portfolio. Idexx Laboratories is the leading provider of in-clinic diagnostic products and
reference lab services for companion animals. The company has a track record of consistent organic revenue growth, driven
by a highly-recurring stream of consumables revenue. Revenue has been growing in the low double digits as Idexx benefits
from increased spending of consumers on their pets. Chewy is the e-commerce market leader for products like dry & wet
food, toys and other pet accessories. Chewy generated an estimated $4.8 billion in revenue in 2019, growing 36%. The
company now serves twelve million customers across the sizable $75 billion pet care market, where fundamentals in terms
of pet ownership and spending per animal remain robust.

| Santa rally finishes off best year for global stocks since 2009
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Figure 1| Regional and trend breakdown
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Top 10 holdings

Company Trend Weight

1 Mastercard Strong Brands 3.2%

2 Visa Strong Brands 3.1%

3 Microsoft Strong Brands 2.9%

4 Apple Strong Brands 2.7%
5 Lululemon Athletica Strong Brands 2.3%

6 Amazon.com Digital Consumer 2.2%

7 Alibaba Group Emerging Consumer 2.2%

8 Nestle Strong Brands 2.1%

9 Sony Strong Brands 2.1%

10 NIKE Strong Brands 2.0%

Source: Robeco

Outlook

The current economic environment has been favorable for quality compounders. The global economy has enjoyed an
ongoing expansion since the start of the recovery in 2009, although growth has been slower than before. In a sluggish
growth scenario investors tend to flock to tried and tested quality companies with a proven ability to deliver revenue and
profit growth in difficult economic environments.

Central Bank actions and the low interest rates have also boosted investor demand for quality growth companies. Even
though we don't spent much time examining central banking policies, we cannot deny that low interest rates present a
favorable environment for long duration stocks. Many of our investments fall into this category due to their brand strength
and competitive positioning.

We believe the current low interest rate regime is unlikely to end soon. First, demographic changes play an important role
as alarge chunk of the developed world’s population (the ‘baby boomer’ generation) is near or approaching retirement. This
increases their propensity to save. Second, Central Bank policies like large scale asset purchasing programs (government
bonds or other financial assets) have driven down interest rates to zero or even below zero in some European countries.

Given an uncertain future with potentially slower economic growth and the current backdrop of very low global interest rates,
we believe investors should focus on quality compounders. High quality businesses with valuable intangible assets, low
capital intensity, high margins and superior returns on capital have historically delivered above average returns while offering
downside protection in volatile market environments.

We believe companies that possess these characteristics are poised to deliver healthy revenue and earnings growth and
therefore will continue to generate attractive long term returns for investors. In addition, we believe the above market
valuations for these businesses are justified given the quality of their business models, the high levels of earnings growth and
the sustainability of their franchises. We therefore remain positive on the longer term outlook for our investments.

| Santa rally finishes off best year for global stocks since 2009
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General

«  Robeco Global Consumer Trends Equities is a long-only equity capability that is available as a Luxembourg listed capital
growth fund, both in EUR and USD.

«  The strategy’s AuM is about EUR 3.2/USD 3.5 billion from retail, wholesale and institutional clients.

«  Winner of Lipper Fund Awards in 2013, 2014, 2015, 2016, 2017, 2018 and 2019. Morningstar has awarded the fund a
Silver qualitative rating.

Investment team

«  Growth investor Jack Neele (21years of experience) started managing the fund in 2007 and in 2010 he was joined by
Richard Speetjens (20 years exp.)

Investment philosophy

e Our mission is to profit from the increase in consumer spending over the next decade by focusing on secular trends.
Currently the fund focuses on three trends: the digital consumer, the emerging consumer and consumer preferences
for strong brands.

«  We combine our top-down allocation to these consumer trends with stock picking within these trends based on both
fundamental and quantitative research techniques.

Long-term trends

Digital Consumer

e Internet usage is shifting towards mobile use. This is enabled by the proliferation of mobile devices amazon
like smartphones and tablets. We invest in companies that are well positioned to benefit from this
shift. Examples are Amazon, Spotify and Alphabet. w

Emerging Consumer
e The rising wealth in emerging markets will drive strong growth in local consumer spending, with ay

increasing demand for both basic necessities and discretionary items from the emerging middle D
class. Examples are LYMH, Britannia and Alibaba. "

Strong Brands
e Consumers are attracted to megabrands and we expect companies with strong brands to outperform

over the long term, as they are able to reinvest cash flows at higher rates of return. Examples are ESTEE
Estee Lauder, Nike and Walt Disney. & LAUDER

COMPANIES

| Santa rally finishes off best year for global stocks since 2009



Important Information

Robeco Institutional Asset Management B.V. has a license as manager of Undertakings for Collective Investment in Transferable Securities (UCITS) and Alternative Investment Funds (AlFs) (“Fund(s)”) from The Netherlands Authority for the
Financial Markets in Amsterdam. This document is solely intended for professional investors, defined as investors qualifying as professional clients, have requested to be treated as professional clients or are authorized to receive such
information under any applicable laws. Robeco Institutional Asset Management B.V and/or its related, affiliated and subsidiary companies, (“Robeco”), will not be liable for any damages arising out of the use of this document. Users of
this information who provide investment services in the European Union have their own responsibility to assess whether they are allowed to receive the information in accordance with MiFID Il regulations. To the extent this information
qualifies as a reasonable and appropriate minor non-monetary benefit under MiFID II, users that provide investment services in the European Union are responsible to comply with applicable recordkeeping and disclosure requirements.
The content of this document is based upon sources of information believed to be reliable and comes without warranties of any kind. Without further explanation this document cannot be considered complete. Any opinions, estimates or
forecasts may be changed at any time without prior warning. If in doubt, please seek independent advice. It is intended to provide the professional investor with general information on Robeco’s specific capabilities, but has not been
prepared by Robeco as investment research and does not constitute an investment recommendation or advice to buy or sell certain securities or investment products and/or to adopt any investment strategy and/or legal, accounting or tax
advice. All rights relating to the information in this document are and will remain the property of Robeco. This material may not be copied or used with the public. No part of this document may be reproduced, or published in any form or
by any means without Robeco's prior written permission. Investment involves risks. Before investing, please note the initial capital is not guaranteed. Investors should ensure that they fully understand the risk associated with any Robeco
product or service offered in their country of domicile (“Funds”). Investors should also consider their own investment objective and risk tolerance level. Historical returns are provided for illustrative purposes only. The price of units may go
down as well as up and the past performance is not indicative of future performance. If the currency in which the past performance is displayed differs from the currency of the country in which you reside, then you should be aware that
due to exchange rate fluctuations the performance shown may increase or decrease if converted into your local currency. The performance data do not take account of the commissions and costs incurred on trading securities in client
portfolios or on the issue and redemption of units. Unless otherwise stated, the prices used for the performance figures of the Luxembourg-based Funds are the end-of-month transaction prices net of fees up to 4 August 2010. From 4
August 2010, the transaction prices net of fees will be those of the first business day of the month. Return figures versus the benchmark show the investment management result before management and/or performance fees; the Fund
returns are with dividends reinvested and based on net asset values with prices and exchange rates of the valuation moment of the benchmark. Please refer to the prospectus of the Funds for further details. Performance is quoted net of
investment management fees. The ongoing charges mentioned in this document are the ones stated in the Fund's latest annual report at closing date of the last calendar year. This document is not directed to, or intended for distribution
to or use by any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such distribution, document, availability or use would be contrary to law or regulation or which would subject
any Fund or Robeco Institutional Asset Management B.V. to any registration or licensing requirement within such jurisdiction. Any decision to subscribe for interests in a Fund offered in a particular jurisdiction must be made solely on the
basis of information contained in the prospectus, which information may be different from the information contained in this document. Prospective applicants for shares should inform themselves as to legal requirements also applying
and any applicable exchange control regulations and applicable taxes in the countries of their respective citizenship, residence or domicile. The Fund information, if any, contained in this document is qualified in its entirety by reference to
the prospectus, and this document should, at all times, be read in conjunction with the prospectus. Detailed information on the Fund and associated risks is contained in the prospectus. The prospectus and the Key Investor Information
Document for the Robeco Funds can all be obtained free of charge at www.robeco.com.

Additional Information for US investors

Robeco is considered “participating affiliated” and some of their employees are “associated persons” of Robeco Institutional Asset Management US Inc. (“RIAM US") as per relevant SEC no-action guidance. Employees identified as associated
persons of RIAM US perform activities directly or indirectly related to the investment advisory services provided by RIAM US. In those situation these individuals are deemed to be acting on behalf of RIAM US, a US SEC registered investment
adviser. SEC regulations are applicable only to clients, prospects and investors of RIAM US. RIAM US is wholly owned subsidiary of ORIX Corporation Europe N.V. and offers investment advisory services to institutional clients in the US.
Additional Information for investors with residence or seat in Australia and New Zealand

This document is distributed in Australia by Robeco Hong Kong Limited (ARBN 156 512 659) (“Robeco”), which is exempt from the requirement to hold an Australian financial services license under the Corporations Act 2001 (Cth) pursuant
to ASIC Class Order 03/1103. Robeco is requlated by the Securities and Futures Commission under the laws of Hong Kong and those laws may differ from Australian laws. This document is distributed only to “wholesale clients” as that term
is defined under the Corporations Act 2001 (Cth). This document is not for distribution or dissemination, directly or indirectly, to any other class of persons. In New Zealand, this document is only available to wholesale investors within the
meaning of clause 3(2) of Schedule 1 of the Financial Markets Conduct Act 2013 ('FMCA’). This document is not for public distribution in Australia and New Zealand.

Additional Information for investors with residence or seat in Austria

This information is solely intended for professional investors or eligible counterparties in the meaning of the Austrian Securities Oversight Act.

Additional Information for investors with residence or seat in Brazil

The Fund may not be offered or sold to the publicin Brazil. Accordingly, the Fund has not been nor will be registered with the Brazilian Securities Commission — CVM, nor has it been submitted to the foregoing agency for approval. Documents
relating to the Fund, as well as the information contained therein, may not be supplied to the public in Brazil, as the offering of the Fund is not a public offering of securities in Brazil, nor may they be used in connection with any offer for
subscription or sale of securities to the public in Brazil.

Additional Information for investors with residence or seat in Canada

No securities commission or similar authority in Canada has reviewed or in any way passed upon this document or the merits of the securities described herein, and any representation to the contrary is an offence. Robeco Institutional Asset
Management B.V. is relying on the international dealer and international adviser exemption in Quebec and has appointed McCarthy Tétrault LLP as its agent for service in Quebec.

Additional information for investors with residence or seat in the Republic of Chile

Neither the issuer nor the Funds have been registered with the Superintendencia de Valores y Seguros pursuant to law no. 18.045, the Ley de Mercado de Valores and regulations thereunder. This document does not constitute an offer of,
or an invitation to subscribe for or purchase, shares of the Funds in the Republic of Chile, other than to the specific person who individually requested this information on his own initiative. This may therefore be treated as a “private offering”
within the meaning of article 4 of the Ley de Mercado de Valores (an offer that is not addressed to the public at large or to a certain sector or specific group of the public).

Additional Information for investors with residence or seat in Colombia

This document does not constitute a public offer in the Republic of Colombia. The offer of the Fund is addressed to less than one hundred specifically identified investors. The Fund may not be promoted or marketed in Colombia or to
Colombian residents, unless such promotion and marketing is made in compliance with Decree 2555 of 2010 and other applicable rules and regulations related to the promotion of foreign Funds in Colombia.

Additional Information for investors with residence or seat in the Dubai International Financial Centre (DIFC), United Arab Emirates

This material is being distributed by Robeco Institutional Asset Management B.V. (DIFC Branch) located at Office 209, Level 2, Gate Village Building 7, Dubai International Financial Centre, Dubai, PO Box 482060, UAE. Robeco Institutional
Asset Management B.V. (DIFC Branch) is regulated by the Dubai Financial Services Authority (“DFSA”) and only deals with Professional Clients or Market Counterparties and does not deal with Retail Clients as defined by the DFSA.
Additional Information for investors with residence or seat in France

Robeco is at liberty to provide services in France. Robeco France (only authorized to offer investment advice service to professional investors) has been approved under registry number 10683 by the French prudential control and resolution
authority (formerly ACP, now the ACPR) as an investment firm since 28 September 2012.

Additional Information for investors with residence or seat in Germany

This information is solely intended for professional investors or eligible counterparties in the meaning of the German Securities Trading Act.

Additional Information for investors with residence or seat in Hong Kong

The contents of this document have not been reviewed by the Securities and Futures Commission (“SFC") in Hong Kong. If you are in any doubt about any of the contents of this document, you should obtain independent professional
advice. This document has been distributed by Robeco Hong Kong Limited (“Robeco”). Robeco is regulated by the SFC in Hong Kong.

Additional Information for investors with residence or seat in Italy

This document is considered for use solely by qualified investors and private professional clients (as defined in Article 26 (1) (b) and (d) of Consob Regulation No. 16190 dated 29 October 2007). If made available to Distributors and individuals
authorized by Distributors to conduct promotion and marketing activity, it may only be used for the purpose for which it was conceived. The data and information contained in this document may not be used for communications with
Supervisory Authorities. This document does not include any information to determine, in concrete terms, the investment inclination and, therefore, this document cannot and should not be the basis for making any investment decisions.
Additional Information for investors with residence or seat in Peru

The Fund has not been registered with the Superintendencia del Mercado de Valores (SMV) and is being placed by means of a private offer. SMV has not reviewed the information provided to the investor. This document is only for the
exclusive use of institutional investors in Peru and is not for public distribution.

Additional Information for investors with residence or seat in Shanghai

This material is prepared by Robeco Investment Management Advisory (Shanghai) Limited Company (“Robeco Shanghai”) and is only provided to the specific objects under the premise of confidentiality. Robeco Shanghai has not yet been
registered as a private fund manager with the Asset Management Association of China. Robeco Shanghai is a wholly foreign-owned enterprise established in accordance with the PRC laws, which enjoys independent civil rights and civil
obligations. The statements of the shareholders or affiliates in the material shall not be deemed to a promise or guarantee of the shareholders or affiliates of Robeco Shanghai, or be deemed to any obligations or liabilities imposed to the
shareholders or affiliates of Robeco Shanghai.

Additional Information for investors with residence or seat in Singapore

This document has not been registered with the Monetary Authority of Singapore (“MAS”). Accordingly, this document may not be circulated or distributed directly or indirectly to persons in Singapore other than (i) to an institutional
investor under Section 304 of the SFA, (ii) to a relevant person pursuant to Section 305(1), or any person pursuant to Section 305(2), and in accordance with the conditions specified in Section 305, of the SFA, or (iii) otherwise pursuant to,
and in accordance with the conditions of, any other applicable provision of the SFA. The contents of this document have not been reviewed by the MAS. Any decision to participate in the Fund should be made only after reviewing the
sections regarding investment considerations, conflicts of interest, risk factors and the relevant Singapore selling restrictions (as described in the section entitled “Important Information for Singapore Investors”) contained in the prospectus.
You should consult your professional adviser if you are in doubt about the stringent restrictions applicable to the use of this document, regulatory status of the Fund, applicable regulatory protection, associated risks and suitability of the
Fund to your objectives. Investors should note that only the sub-Funds listed in the appendix to the section entitled “Important Information for Singapore Investors” of the prospectus (“Sub-Funds”) are available to Singapore investors. The
Sub-Funds are notified as restricted foreign schemes under the Securities and Futures Act, Chapter 289 of Singapore (“SFA”) and are invoking the exemptions from compliance with prospectus registration requirements pursuant to the
exemptions under Section 304 and Section 305 of the SFA. The Sub-Funds are not authorized or recognized by the MAS and shares in the Sub-Funds are not allowed to be offered to the retail public in Singapore. The prospectus of the Fund
is not a prospectus as defined in the SFA. Accordingly, statutory liability under the SFA in relation to the content of prospectuses would not apply. The Sub-Funds may only be promoted exclusively to persons who are sufficiently experienced
and sophisticated to understand the risks involved in investing in such schemes, and who satisfy certain other criteria provided under Section 304, Section 305 or any other applicable provision of the SFA and the subsidiary legislation
enacted thereunder. You should consider carefully whether the investment is suitable for you. Robeco Singapore Private Limited holds a capital markets services license for fund management issued by the MAS and is subject to certain
clientele restrictions under such license.

Additional Information for investors with residence or seat in Spain

Robeco Institutional Asset Management BV, Branch in Spain is registered in Spain in the Commercial Registry of Madrid, in v.19.957, page 190, section 8, page M-351927 and in the Official Register of the National Securities Market
Commission of branches of companies of services of investment of the European Economic Space, with the number 24. It has address in Street Serrano 47, Madrid and CIF W0032687F. The investment funds or SICAV mentioned in this
document are regulated by the corresponding authorities of their country of origin and are registered in the Special Registry of the CNMV of Foreign Collective Investment Institutions marketed in Spain.

Additional Information for investors with residence or seat in South Africa

Robeco Institutional Asset Management B.V is registered and regulated by the Financial Sector Conduct Authority in South Africa.

Additional Information for investors with residence or seat in Switzerland

This document is exclusively distributed in Switzerland to qualified investors as defined in the Swiss Collective Investment Schemes Act (CISA). This material is distributed by RobecoSAM AG, postal address: Josefstrasse 218, 8005 Zurich.
ACOLIN Fund Services AG, postal address: Affolternstrasse 56, 8050 Ziirich, acts as the Swiss representative of the Fund(s). UBS Switzerland AG, Bahnhofstrasse 45, 8001 Zurich, postal address: Europastrasse 2, P.O. Box, CH-8152 Opfikon,
acts as the Swiss paying agent. The prospectus, the Key Investor Information Documents (KIIDs), the articles of association, the annual and semi-annual reports of the Fund(s), as well as the list of the purchases and sales which the Fund(s)
has undertaken during the financial year, may be obtained, on simple request and free of charge, at the office of the Swiss representative ACOLIN Fund Services AG. The prospectuses are also available via the website www.robeco.ch.
Additional Information for investors with residence or seat in the United Arab Emirates

Some Funds referred to in this marketing material have been registered with the UAE Securities and Commodities Authority (the Authority). Details of all Registered Funds can be found on the Authority’s website. The Authority assumes no
liability for the accuracy of the information set out in this material/document, nor for the failure of any persons engaged in the investment Fund in performing their duties and responsibilities.

Additional Information for investors with residence or seat in the United Kingdom

Robeco is subject to limited regulation in the UK by the Financial Conduct Authority. Details about the extent of our requlation by the Financial Conduct Authority are available from us on request.

Additional Information for investors with residence or seat in Uruguay

The sale of the Fund qualifies as a private placement pursuant to section 2 of Uruguayan law 18,627. The Fund must not be offered or sold to the public in Uruguay, except in circumstances which do not constitute a public offering or
distribution under Uruguayan laws and regulations. The Fund is not and will not be registered with the Financial Services Superintendency of the Central Bank of Uruguay. The Fund corresponds to investment funds that are not investment
funds regulated by Uruguayan law 16,774 dated September 27, 1996, as amended.

Additional Information concerning RobecoSAM Collective Investment Schemes

The RobecoSAM collective investment schemes (“RobecoSAM Funds”) in scope are sub-Funds under the Undertakings for Collective Investment in Transferable Securities (UCITS) of MULTIPARTNER SICAV, managed by GAM (Luxembourg)
S.A., ("Multipartner”). Multipartner SICAV is incorporated as a Société d'Investissement a Capital Variable which is governed by Luxembourg law. The custodian is State Street Bank Luxembourg S.C.A., 49, Avenue J. F. Kennedy, L1855
Luxembourg. The prospectus, the Key Investor Information Documents (KIIDs), the articles of association, the annual and semi-annual reports of the RobecoSAM Funds, as well as the list of the purchases and sales which the RobecoSAM
Fund(s) has undertaken during the financial year, may be obtained, on simple request and free of charge, via the website www.robecosam.com.
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